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Well, today is the day. The bull market that started back in March 2009 is now officially the
oldest bull market ever – topping the duration of the bull from the 1990s. We took a
deeper dive into this recently in Longest Bull Market Ever, and we will be the first to admit
that there are some valid arguments to counter the claim that this is really the longest bull
market ever. Remember, a 20% correction based on closing prices is the commonly
accepted threshold to mark the end of a bull market. Well, the S&P 500 Index corrected
more than 20% intraday back in 2011, and in February 2016 the median S&P 500 stock
was down 25% (as the S&P 500 slid 14.2%). In other words, we’ve had what felt like bear
markets along the way.
“Is this really the longest bull market ever? You can argue it either way, but the bottom
line is probably no one back in March 2009 thought we’d even be having this argument!
Now what matters more to us is this bull market looks like it has legs left, thanks to the
benefits of fiscal policy just starting to work through the system, strong corporate profits,
and increasing confidence,” explained LPL Research Senior Market Strategist Ryan Detrick.
Here’s the chart we shared recently.

What does your average bull market look like? We went back to World War II (WWII) and
found that the average bull market lasted just over five years and gained 165% on
average. It is also worth noting that although this bull market might be the longest, it isn’t
the greatest, as the 1990s bull market gained 418% at its peak; well above the 323%
gains of the current bull market.

For more on our thoughts on this bull market, be sure to listen to our new podcast series
Market Signals, where Chief Investment Strategist John Lynch and Senior Market
Strategist Ryan Detrick address this and many other timely investment questions.
IMPORTANT DISCLOSURES
All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns
do not reflect fees, expenses, or sales charges. Index performance is not indicative of the
performance of any investment. All performance referenced is historical and is no
guarantee of future results.
The modern design of the S&P 500 stock index was first launched in 1957. Performance
back to 1928 incorporates the performance of predecessor index, the S&P 90.
The opinions voiced in this material are for general information only and are not intended
to provide specific advice or recommendations for any individual security. To determine
which investment(s) may be appropriate for you, consult your financial advisor prior to
investing. The economic forecasts set forth in this material may not develop as predicted.
All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns
do not reflect fees, expenses, or sales charges. Index performance is not indicative of the
performance of any investment. All performance referenced is historical and is no
guarantee of future results.
Investing involves risks including possible loss of principal. No investment strategy or risk
management technique can guarantee return or eliminate risk in all market environments.
This research material has been prepared by LPL Financial LLC.
To the extent you are receiving investment advice from a separately registered
independent investment advisor, please note that LPL Financial LLC is not an affiliate of
and makes no representation with respect to such entity.
The investment products sold through LPL Financial are not insured deposits and are not
FDIC/NCUA insured. These products are not Bank/Credit Union obligations and are not
endorsed, recommended or guaranteed by any Bank/Credit Union or any government
agency. The value of the investment may fluctuate, the return on the investment is not
guaranteed, and loss of principal is possible.
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