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As hard as it might be to believe, U.S. equities historically have been calm
over the past few months. “If all you listened to was the news, you would
think markets were having huge bouts of volatility. Turns out, that isn’t true
at all, as the past three months have been among the least volatile in
history,” explained Senior Market Strategist Ryan Detrick.
As our LPL Chart of the Day shows, the S&P 500 Index has now gone 64
consecutive days without a 1% change either up or down, barely topping the
streak of 62 days seen in 2014. Going back to 1990, only 1993, 1995 and
2017 had longer streaks without a 1% daily change, and those years are
widely considered among the least volatile in history.

How many people would be aware of this? We are willing to guess not many,
as even we were surprised, and we do this each and every day. This reminded
us of a recent stat in Barron’s, citing a survey from roboadvisory firm
Betterment, in which 18% of the 2,000 people surveyed actually thought
stocks had been down the past 10 years. Given the S&P 500 Index is poised
for a tenth consecutive yearly gain in 2018 (on a total return basis), the
perception that stocks have been down the past 10 years seems
inconceivable.

Let’s sum it up like this: When it comes to investing, we need to remove our
biases and simply follow the facts.
For more on biases and investing, be sure to listen to the latest edition of the
LPL Market Signals podcast, where we discuss the makeup of Congress and
how it could impact stocks.
IMPORTANT DISCLOSURES
The opinions voiced in this material are for general information only and are
not intended to provide specific advice or recommendations for any individual
security. To determine which investment(s) may be appropriate for you,
consult your financial advisor prior to investing. The economic forecasts set
forth in this material may not develop as predicted.
All indexes are unmanaged and cannot be invested into directly. Unmanaged
index returns do not reflect fees, expenses, or sales charges. Index
performance is not indicative of the performance of any investment. All
performance referenced is historical and is no guarantee of future results.
Investing involves risks including possible loss of principal. No investment
strategy or risk management technique can guarantee return or eliminate risk
in all market environments.
This research material has been prepared by LPL Financial LLC.
To the extent you are receiving investment advice from a separately
registered independent investment advisor, please note that LPL Financial LLC
is not an affiliate of and makes no representation with respect to such entity.
The investment products sold through LPL Financial are not insured deposits
and are not FDIC/NCUA insured. These products are not Bank/Credit Union
obligations and are not endorsed, recommended, or guaranteed by any
bank/credit union or any government agency. The value of the investment
may fluctuate, the return on the investment is not guaranteed, and loss of
principal is possible.
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